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Section 1. Trusts, etc., in restraint of trade illegal; pen-
alty.—livery contract, combination in the form of trust or
otherwise, or couspiracy, iu restraint of trade or commerce
nmong the several States, or with foreign natlons, is declared
to be iiicgal, Every person who shall make any such contract
or eugage In any suclt combination or conspiracy, sliall be
deemed guiity of a misdemeanor, aund, on conviction therceof,
shall be punished by fine not execeding 85,000, or by impris-
onment not exceeding one year, or by both sald punishments,
in the diserction of the court, (July 2, 1890, c. 647, § 1, 2¢
Stat. 209.) :

2, Monopolizing trade a misdemeanor; penalty.—Every pet-
son who shall monopolize, or attempt to monvpolize, or combine
or conspire with any other person or persons, to monopolize
auy part of the trade or commerce nmoug the several States, or
with foreign nations, shail be decmed guilty of a misdemennor,
and, on conviction thereof, shall be punisiied by fine not ex-
ceeding $5,000, or by Imprisonment not exceediug one year, or
by both sald punishments, in the discretion of the court, (July
2, 1890, c. 647, § 2, 20 Stat. 200.)

3. Trusts in Territories or District of Columbia illegal;
combination # misdemeanor.—Iivery contract, comhinntion In
form of trust or otherwise, or conspiracy, in restraint of trade
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or commerce In any Territory of the United States or of the
District of Colunibia, or in restraint of trade or commerce be-
tween any sueh Perritory and another, or between any snch
Territory or Territories aud any State or States or the Dis-
trict of Columbia, or with foreign nations, or between the Dis-
trict of Columbin and any State or States or foreigu nations,
Is declured fllegal. Iivery person who shall mnke any such
contract or engage In any such combination or cunspﬁ'ncy, shnll
be deemed guilty of a misdemennor, and, on conviction thereof,
shall be punished by fine not exceeding $5,000, or by imprison-
ment not excceding ouc year, or by both sald punishments, in
the discretion of the court. (July 2, 1890, ¢, 647, § 3, 26 Stat.
200.)

4. Jurisdiction of courts; duty of district attorneys; pro-
cedure.—The several district courts of the Unlted States are
Invested with jurisdiction to prevent and restrain violntions of
sections 1 to T, Inclusive, or section 15 of this chapter; and it
shinll be the duty of the several district attovneys of the United
States, In their regpective districts, under the direction of the
Attorney General, to institute proceedings iu equity to prevent
and restrain such violations, Such proceedings may be hy way
of petition setting forth the case and prayiug that sueh vio-
lation shall be enjolued or otherwise prohibited, When the
partics complained of shall have been duly notified of such peti-
tlon the court shall proceed, as soon ns may be, to the hear-
ing and determination of the case; and pending such petition
and before final decree, the court may at any time make such
temporary restraining order or prohibition as shall be deenied
just in the premises. (Juiy 2, 1890, c. 647, § 4, 20 Stat. 209;
Mar, 3, 19011, c. 231, § 201, 36 Stat. 1167.)

5. Bringing in additivnal parties.—Whenever it shall appear
to the court before which any proceeding under seetion 4 of
this ehapter may be pending, that the ends of justice require
that other parties should be brought before the court, the court
may cause themn to be snmmoued, whether tiey reside in the
district iu which the convt is held or not; and subpewenas to
that end may be served in any district by the marshal thercof,
(July 2, 1890, c. 047, § 5, 20 Stat. 210.)

6., Ferfeiture of property in transit.—Any property owned
uttder any contract or by any combination, or pursuant to any
conspiracy (and being the subject thereof) mentioned in section
1 of this chapter, nnd being in the course of transportation from
one State to another, or to a foreign country, shali be forfelted
to the United States, and mny be selzed and condemned by
like procecdings as those provided by Inw for the forfeiture,
gelzuve, and coudemnaution of property imported into the United
States contrary to law, (July 2, 1800, ¢, 647, § 6, 20 Stat, 210.)

7. “Person ” defined.—The word *person,” or * persons,”
wherever usecd in scetion 1, 2, 3, or 15 of this chapter shall
be deemed to Include corporations and assnciations extsting
under or authorized by the Inws of elther the United States,
the laws of any of the Territories, the lnws of any State, or
the laws of any forelgn country, (July 2, 1890, ¢. G417, § 8, 20
Stat. 210.)

8. Trusts in restraint of import trade illegal; penalty.—
Every combinatlon, conspiracy, trust, agrecment, or contrnct iy
declared to be contrary to public policy, illegai, and vold when
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the same Is made by or hetween two or more persons or corpo-
rations elther of whom, as agent or principal, is engaged in
importing any article from any foreign country into the United
States, and when such combination, conspiracy, trust, agree-
ment, or contract iIs intended to operate in restraint of lawful
trade, or free competttion in lawful trnde or commerce, or to
fucrease the market price In any part of the United States of
any article or articles Imported or intended to be Lmported into
the Unitéd States, or of any manufacture into which such im-
potted article enters or is Intended to enter. Every person who
shall be engaged In the hinportation of goods or any commodlty
from any forelgn country in violutlon of this sectlon, or who
shall combine or couspire with another to violate the same, is
gullty of a misdemeanor, and on conviction thercof In any
court of the United States such person shall be fined in a sum
not leags than $100 apd not excceding $5,000, and shall be fur-
ther punished by Imprisonment, in the diserction of the court,
for a term not less than three months nor exceeding twelve
months.  (Aug, 27, 1804, c. 349, § 73, 28 Stat, 6570; Feb, 12, 1013,
c. 40, 37 Stat. 667.)

9. Jurisdiction of conrts; dnty of district attorneys; pro-
cedure,—The severnl district courts of the United States are
invested with jurisdiction to prevent and restrain vielations
of the preeeding scetion; and it shall be the duty of the several
district attorneys of the United States, in thelr respective dis-
tricts, under the direction of the Attorney General, to Institute
proceedings in cquity to prevent and restrain such violatious,
Such proccedings may be by way of petitions setting forth the
ease and praylng that such violations shall be enjolned or
otherwise prohibited. When the parties complained of shall
have been duly notified of such petition the court shall proceed,
as soon as may be, to the hearing and determination of the
cnse; and pending such petition and before final decree, the
conrt may at any time make such temporary restralning order
or prohibition as shall be deemed just In the premises. (Aug.
27, 184, ¢ 349, § 74, 28 Stat. 570; Mar, 3, 1011, ¢ 231,
§ 291, 36 Stat. 1167.)

10, Bringing in additional parties.—~Whenever it shall ap-
pear to the court before which any proceeding under the pre-
veding seetlon may be pending, that the ends of Justice require
that other parties should be brought before the court, the court
may cause them to be snmmoned, whether they reside in the
district in which the court is held or nat; and subpenas to that
end may be served in any distrlet by the marshal tifercof.
(Aug. 27, 1804, c. 349, § 75, 28 Stat. 570.)

11. Forfeiture of property in transit—Any property owned
under any contract or by any comblnation, or pursuant to any
conspliraey, and being the subject thereof, mentioned in seetion
8 of this chapter, fmported into and being wlthin the United
States or heing in the course of transportation from one State
to another, or to or from a Territory or the Dlstrict of Co-
Tumbia, shall be forfeited to the United States, and may be
selzed and condemued by lke proceedings as these provided by
law for the forfeiture, selzure, and condemnaticn of property
Imported Into the United States contrary to law. (Aug. 27,
1804, ¢. 349, § 76, 28 Stat. 570; Feb, 12, 1913, ¢. 40, 37 Stat, 667.)

12, Words defined.—"Antlrust laws,” as used In seetions 12
to 27, inclusive, of this chapter, includes sections 1 to 27, In-
cluslve, of this chapter.

* Commerce,” as used In sections 12 to 27, inclusive, of this
chapter, means trade or commerce among the several States
and with foreign nations, or between the Dlstrict of Qolumbia
¢r any Territory of the United States and any State, Territory,
or forelgn natlon, or between any insular possessions or other
places under the jurisdiction of the Unlted States, or between
any such possessfon or place and auy State or Territory of the
United States or the District of Columbla or any forelgn na-
tion, or within the District of Columbla or any Territory or
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any insular possession or other place under the jurisdletion of
the United States: Provided, That nothing in the aforesald
sections contained shall apply to the Philippine Islands.

The word * person® or “persons’ wherever nsed in sectiony
12 to 27, inclusive, of this chapter shall be dcemed to include
corporaticns and assoclations existing under or authorized by
the laws of cither the Unlted States, the laws of any of the
Territorles, the laws of any State, or the laws of any forcign
country, (Oct. 15, 1014, c. 823, § 1, 88 Stat. 730.)

13, Discrimination in price between purchasers.—It sball be
unlawful for any person engaged in commerce, in the counrse
of such commmerce, cither dircctly or Indircetly to discriminate
in price between different purchasers of commoditics, which
commoditles are sqld for use, consumption, or resale within
the United States or any Territory thereof or the District of
Columbla or any Insular possession or other place under the
Jurisdiction of the United States, where the effect of such dis-
crimination may be to substantially lessen competitlon or tend
to create a monopoly in any line of commerce: Provided, That
nothing hereln contained shall prevent diserimination In price
between purchasers of cominodities on account of differences In
the grade, quality, or quantity of the commodity sold, or that
makes only due allowance for difference in the cost of selling
or transportation, or discrimination In prlee In the same or
different communities made in good faith to meet competition:
And provided further, That nothing herein contained shall
prevent persons engaged in selling goods, wares, or merchandise
In commerce from sclecting their own customers In bhona flde
transactions and not In vestraint of trade, (Oct. 15, 1014,
c. 323, § 2, 38 Stat. 730.)

14, Sale, ete, on agreement not to use goods of come
petitor.—It shall be uninwfui for any person engaged in com-
merce, in the course of such commerce, to lease or make a
sule or conlract for sule of goods, wares, merchandise, ma-
chinery, supplles or other commmodities, whether patented or
unpatented, for use, consuinption or resale within the United
States or any Territory thereof or the District of Colmnbia or
any insular possession or other place under the jurlsdiction of
the United States, or fix a price charged therefor, or discount
from, or rebate upon, such price, on the condition, agreement
or understanding that the lessce or purchaser thercof shall not
ug2 or deal In the goods, wares, merchandise, machinery, sup-
plies or other commodities of a competitor or competitors of
the lessor or seller, where the effect of such lease, sale, or cou-
tract for sale or such condltion, agreement or understanding
may be to substantially lessen competition or tend to create a
monopoly in any line of commerce. (Oct. 15, 1914, c. 323, § 3,
38 Stat. 731.)

15, Suits by persons injured; amount of recovery.—Any per-
son who shall be Injured in his business or property by renson
of anything forbidden in the antitrust laws may sue therefor
in any district court of the United States In the dlstriet in
which the defendant resides or Is found or has an agent, with-
out respect to the amount In controversy, and shall recover
threefold the damages by him sustained, and the cost of suit,
Including a reasonable attorncy's fee. (Oct, 15, 1914, c. 323,
§ 4, 88 Stat. 781.)

16. Effect of criminal prosccution; evidence; limitations,—
A final judgnient or decree rendered In any crimiual prosecution
or in any sult or proceeding in equity brought by or on behalf
of the United States under the antitrust laws to the effect
that a defendant has violated sald laws shall be prima facle
evldence against such defendant In any suit or proceeding
brought by any other party against such defendant under suid
Inws as to all matters respecting which sald judgment or decree
would be an estoppel as between the partles thereto: Provided,
This section shall not apply to consent judgments or decrees
entered before any testimony has been taken,
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Whenever any sult or proceeding In equity or criminal prose-
cutlon Ig Instituted by the Uniied Swates to prevent, restraln
or punish violations of any of the antlirust laws, the running
of the statute of lmitatlons In respect of each and every
private right of aetlon arising under sald laws and based in
whiole or In part on any matter complained of In sald suit or
proceeding shall be suspended during the pendency thercof,
(Oet, 15, 1914, ¢, 323, § 5, 38 Stat. 731.)

17, Antitrust laws not applicable to labor organizations.—
The labor of a human being 18 not a commodity or article of
commerce., Nothing contnlned In the antitrust laws shall be
construed to forbid the existence and operation of labor, agri-
caltural, ov horticuitural organizations, instituted for the pur-
poses of mutual help, and not having capital stock or con-
ducted for profit, or to forbld or restrain indlvidunl members of
such organlzations from lawfully carrying out the legitimate
objects thercof ; nor shall such organlzations, or the members
thercof, be hield or construed to be illegnl combinations or con-
spiracies in restraint of trade, under the antitrust laws. (Oct.
16, 1014, c. 323, § 6, 38 Stat, 731.)

18. Acquisition by one corporation of stock of another.—No
corporation engaged In commerce shall acquire, dircetly or Indi-
rectly, the whole or any part of the stock or etlier share capital
of another corporation engaged also In commerce, where the
effect of such acquisitlon may be to substantially lessen com-
petition between the corporation whose stock is so acqulred and
the corporation making the acquisition, or to restrain such
cornmerce In any scetlon or community, or tend to create a
monopoly of any line of commerce,

No corporation shali acquire, directly or Indirectly, tbe whole
or any part of the stock or other share capital of two or more
corporatlons engaged in commerce where the effect of such ac-
quisition, or the use of such stock by the voting or granting of
proxles or otherwlse, may be to substantially lessen competi-
tlon between such eorporatlous, or any of them, whose stock
or other share capital Is so acqulred, or to restrain such com-
nmerce In any scctlon or community, or tend to create a mo-
nopoly of any line of cominerce.

This section shiall not apply to corporations purchasing such
stock solely for Investment and not using the same by votlng
or otherwise to bring about, or In attempting to bring about,
the substantial lesscning of competition., Nor shail anything
contalned in thls section prevent a corporation enguged in com-
mervce from causing the formation of subsidiary corporations
for the actual carrying on of thelr immediate Inwful business,
or the natural and legltimate branches or extiensions thercof,
or from ownlug and holding all or a part of the stock of such
subsidiary corporations, wlen the effecet of such formatlon is
not to substantlally lessen competftion,

Nor shall anything hereln contained be construed to prohibit
any common carrler subject to the laws to regulate commerce
from aiding In the construction of branches or short lineg so
located as to become feeders to the main line of the company
s0 aldlng in such coustruction or from acquirfng or owning all
or any part of the stock of such branch lines, nor to prevent
any such common carrier from acqulring and ownlng all or
any part of the stock of a branch or short ilne constructed by
an Independent company where there is no substantial com-
petltion between the' company owning the branch lne so cone
structed aud the company owning the main line acquiring the
property or an linterest therein, nor to prevent such comnmon
carrier from extending any of 1ts lines through the medium of
the acquisition of stock or otherwise of any other such coimn-
mon carrier where there is no substantial competition between
the company extending its lines and the company whose stock,
property, or an Interest thereln Ig so acquired.

Nothing contained In this section shall be held to affect or
impalr any right legaily acquired on or Dbefore Oetober 16,
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1014: Provided, That nothing In this sectlon shall he held
ot construed to authorize or make lawful anything thereto-
fore prohiblted or made lilegal by the antitrust laws, nor to
exempt any person from the penal provlsions thercof or tho
civil remedics thereln provided. (Oct. 156, 1014, ¢, 823, § 7,
38 Stat. 731.)

19, Interlocking directors and officers.—No person shnll at
the same time he a director or other oflicer or employce of
more than one bank, banking associatlon or trust company,
organized or operatlug under the laws of the United States,
elther of which has deposits, capital, surplus, and undivided
profits aggregating more than $5,000,000; and no prlvate
banker or person who is a dlrector In any bank or trust com-
pany, organized and operating under the laws of a State, hav-
ing deposits, eapltal, surplus, and undivided profits aggregnt-
Ing more than $5,000,000, shall be eligible to be a dlrcctor in
any bank or banking association organized or operatiug under
the laws of the United States. The eligibility of a director,
officer, or cmuployce under the foregoing provislons shall be
Geternined by the average amount of deposits, capital, sur-
plus, and undivided profiis as shown In the ofliclal statements
of such bank, bunking assoclation, or trust company filed as
provlded by law during the fiseal year next preceding the date
set for the annual eleetfon of dircctors, and when a director,
oflicer, or cmployce hag heen eciected or selected in accordance
with the provislons of sections 12 to 27, inclusive, of this
chapter it shall be lawful for him to continue as such for one
year thereafter under suid election or employment,

No bank, banking assoclation or trust company, organized
or operating uuder the laws of the United States, in any city
or incorporated town or vilinge of more than two hundred
thousand Inhabitants, as shown by the lust preceding decen-
nlal census of the United States, shail have ag a director or
other oflicer or employce any private banker or any director
or other oflicer or employee of any other bank, banking nssocin-
tion or trust company located In the sawme place: Irovided,
That nothing In this scction shail apply to mutunl savings
banks not having a capltal stock represented by shares: Pro-
vided further, That a director or other officer or employee of
such banlk, banking associntion, or trust compuny may be a
director or other officer or employee of not more than one
otlier bank or trust company organized under tlic laws of the
United States or any State where the entive capltal stock of
one Is owned by stockholders in the other: And povided
further, That nothing contained in this section shall forbid
& director of class A of a IFederal reserve bank, as defined 1n
ciapter 3 of Title 12, BANkS AND BANKING, from belng an
ofiicer or dircetor or both an oflicer aud director in one mem-
ber bank: And provided further, That nothing in sections 12 to
27, inclusive, of this chapter shall prohibit any private banker
or any officer, director, or employee of any member bunk or
class A director of a Federal reserve bank, who shail first
procure the consent of the Kederal Reserve DBoard, which
board is authorized, at its discretfon, to grant, withhold, or
revoke such consent, from being an oflicer, dircetor, or cm-
ployee of not move than two other bauks, banking associations,
or trust companics, whether organized under the laws of the
United States or any State, 1f such other bank, banking asso-
clation, or trust company is not In substantiul competition with
such banker or member bank,

Tho consent of the Federal Reserve Board may be proenred
before the person applying therefor has been elected ns a class
A director of a IFederal reserve bank or asg a dircetor of any
member bank.

No person at the same time shall be a dircetor in auy two or
more corporatlons, any one of wiilch has capital, surplus, nnd
undivlded profits aggregating more thau $1,000,000, engaged Iin
whole or In part in counnerce, other than bavks, bauking asso-
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clations, trust companles and common carriers subject to chap-!
ter 1 of Title 49, TransrorTATION, If such corporations are or
shall have been theretofore, by virtue of thelr business and loca-
tion of operation, competitors, so that the elimination of com-
petition by agreement between them would constitute a violation
of any of the provisions of any of the antitrust laws, The
eligibility of a director under the foregoing provision sghall be
determined by the aggregate amount of the capital, surplus,
and undivided profits, exelusive of dividends declared but not
paid to stockholders, at the end of the fiscal year of said
corporation next preceding the election of directors, and when
n director has been elected in accordance with the provisions
of scctions 12 to 27, inclusive, of this chapter it shali be lawful
for him to continie as such for one year thereafter.

When any person elected or chosen ag a director or officer or
sclected as an employee of any bank or other corporation sub-
ject to the provisions of scetfons 12 to 27, inclusive, of this
chapter is eligible at the time of his elcction or selection to
aet for suach bank or other corporation in such capacity his
eligibility to act in sueh cnpacity shall not be affected and he
shall not become or be deemed amenable to any of the pro-
visions hereof by reason of any change in the affairs of such
bank or other corporation from whatsoever cnruse, whether
specifienlly excepted by any of the provisions hereof or not,
until the expiration of one year from the date of his election
or employment, (Oct. 15, 1014, c. 323, § 8, 38 Stat. 732; May
16, 1016, c. 120, 89 Stat. 121; May 26, 1920, c. 200, 41 Stat.
026.)

20, Purchases by cemmen carriers in case of interlocking
directors, etc.—No common carrier engnged in commerce shall
have any dealings in securities, supplies or other articles of
commerce, or shaill make or have any contracts for construc-
tion or maiuntenance of any kind, to the amount of more
than §50,000, in the nggregate, in any one year, with another
corporntion, firm, partnership or association when the sald
common carrier shall have upon its board of directors or as
its president, manager or as its purchasing or selling oflicer,
or agent in the particular transaction, any person who is at
the saume time a director, manager, or purchasing or selling
officer of, or who has any substantial interest in, such other
corporation, flrm, partnership or association, unless and except
such purchases shall be made from, or such dealings shali be
with, the bidder whose bid is the most faverable to such com-
mon carrier, to be ascertained by competitive bidding under
regulations to be preseribed by rule or otherwise by the Inter-
state Commerce Commission. No bid shall be received unless
the name and address of the bidder or the names and addresses
of the officers, directors and general managers thereof, if the
bidder be a corporation, or of the members, if it he a partner-
ghip or firm, be given with the bid.

Any person who shall, direclly or indirectly, do or attempt
to do anything to prevent anyone from bidding or shail do any
act to prevent free and fair competition among the bidders or
those desiring to bid shail be punished as prescribed in this
section in the case of an officer or director.

Every such common carrier having any such trausactions or
making any snch purchases sball within thirty days after
making the sume flle with the Interstate Commerce Commis-
slon a full and detailed statement of the transaction showing
the manner of the competitive bidding, who were the bidders,
and the names and addresses of the directors and officers of tho
corporations and the members of the flrm or partnership bid-
ding; and whenever the sald cominission shall, after investiga~
tion or hearing, bave reason to belleve that the law has been
violated in and aboul the sald purchases or transactlons it
shall transmnit all papers and docmments and its own views ov
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It any common carrier shall vlolate this section it shall be
fined not exceeding $25,000; and every such dircctor, agent,
manager or officer thereof who shall have knowingly voted for
or dirceted the net constituting snch violation or who shall
have aided or abetted in such violation shall be deecmed guilty
of a misdemeanor and shail be flned not exceeding §5,000, or
confined in jali not exceeding one year, or both, in the dis-
cretion of the court. (Oct. 15, 1914, c. 823, § 10, 38 Stat, 734.)

21, Enforcement provisions; procedure.—Authority to en-
force compliance with sections 13, 14, 18, and 19 of this chapter
by the persons respectively subject thereto is vested: In the
Interstate Commerce Commisslon where applicable to common
earriers, in tho Federal Reserve Board where applicablo to
banks, banking assoclations and trust companies, and in tho
Federal Trade Commission where applicable to all other char-
acter of commerce, to be exercised as follows:

Whenever the commission or board vested with jurisdiction
thereof shall have reason to belleve that any person is violating
or has violated any of the provisions of sald scetions, it shall
issue and serve upon such person n complaint stating its
charges In that respect, and containing a notice of a hearing
upon &t day and at a place therein fixed at Ieast thirty days
after the service of said compinint. The person so complained
of ghall have the right to appear at the place and thne so flxed
and show cause why an order should not be entered by the
commission or board requiring such person to cense and desist
from the violation of the law so charged in said complaint.
Any person may make appHeation, and upon good cause shown
may be allowed by the coinmission or board, to intervene and
appear in sald proceeding by counsel or in person. The testi-
mony in any such proceeding shall be reduced to writing and
flied in the office of the comnmisslon or board. If upon such
hearing the commisston or board, as the case may be, shall be
of the opinion that any of the provisions of said scctions have
been or are being violated, tt shall make a report in writing in
which it shall state its findings as to the facts, and shall issue
and cause to be served on such person an order requiring such
person to cease and deslst from such violations, and divest
itself of the stock beid or rid itself of the directors chosen
contrary to the provisions of sections 18 and 19 of this chapter,
if any there be, in the manner and within the time fixed by
said order. TUntil a transeript of the record in such hearing
shall bave been filed in a circult court of appeals of the United
States, as hercinafter provided, the commission or board may
at any time, upon such notiee and in such manner as it shall
deem proper, modify or set aside, in whole or in part, any report
or any order made or issued by it under this scetion.

If such person fatls or neglects to obey such order of the com-
missfon or board while the same g in effect, the commission or
board may apply to the circuit court of appenls of the United
States, within any circuit where the violation complained of
was or is being committed or where such person resides or car-
ries on business, for the enforcement of its order, and shali cer-
tify and file with its applicatlon a transcript of the entire rec-
ord in the procceding, including al the testhinony taken and
the report and order of the commission or board. Upon such
fiting of the application and transcript the court shall cause
notice thereof to be served upon such person and thereupon
shail have jurisdiction of the proceeding and of the question
determined therein, and shall have power to make and enter
upon the plendings, testimony, and proceedings set forth in such
travscript a decree afibrming, modifying, or setting aside the
order of thie commission or board. The findings of the com-
mission or board as to the facts, if supported by testimony,
shali be conclusive. If elther party shall apply to the court for
leave to adduce additional evidence, and shall show to the sat-
isfaction of the court that such additional evidence i3 material
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and that there were reasonable grounds for the fallure to ad-
duce such evidence in the proceeding before the comnmisslon or
board, the court may order such additional evidence to be taken
before the commission or board and to be adduced upon the
hearing lu such manner and upon such terms and conditions as
to the court may scem proper. The commission or board may
modify Its findings as to the facts, or make new findings, by
reason of the audditional evidence so taken, and 1t shall flle
guch modified or new fIndings, which, 1t supported by testi-
mony, shall be conclusive, and its recommendation, {f any, for
the modiication or setting aside of its orlginal order, with tho
relurn of such additional evidence. Tho judgment and decrce
of the court shall be flnal, except that the same shall be sub-
jecel to review by the Supremo Court upon certiorarl as pro-
vided In section 847 of Title 28, JunioiAaL Conpz AND JUDICIARY.

Any party required by such order of the commlission or board
to cense and deslst from a violation charged may obtain a re-
vliew of such order In sald circult conrt of appeals by fliing in
the court a written petition praying that the order of the com-
nifssion or board be set aside. A copy of such petition shall be
forthwlth served upon the commission or bonrd, and thercupon
the comnission or board forthwith shall certify and file In the
court n transeript of the record as herelnbefore provided.
Upon the fliing of the transeript the court shall have the same
jurisdiction to aflirni, set aslde, or modify the order of the com-
misstou or board as In the caso of an applcation by the com-
mission or boaurd for the enforcement of its order, and tho
findings of the commisslon or bonrd as to the facts, if sup-
ported by testimony, shall In like manner be conclusive.

The jurisdiction of the Circult Court of Appeals of the United
States to enforce, set aside, or modify orders of the commission
or board shall be excluslve.,

Such proceedings in tbe circuit court of appeals shall be
glven precedence over other cases pending therein, and shall
be in every way expediteds No order of the commission or
board or the judgment of the court to enforce the snme shall
in any wise relieve or nbsolve any person from any liabllity
under the antitrust laws,

Complaints, orders, and other processes of the commission or
boavd under this section may be served by anyone duly author-
ized by the commisslon or board, elther (a) by delivering a
copy thereof to the person to be scrved, or to a member of the
partnership to be served, or to tho president, secretary, or
other exccutive ofllcer or a director of the corporation to be
served; or (b) by leaving a copy thereof at the princlpal office
or place of buslness of such person; or (c¢) by registering
and maliling a copy thercof addressed to such person at hls
principal office ox place of business. The verified return by
the person so serving sald complaint, order, or other process
setting forth the manner of sald service, shall be proof of the
same, and the return post-office receipt for snid complaint,
order, or other process registered and malled as aforesald
shall be proof of the service of the same. (Oct. 15, 1914, c. 823,
8§ 11, 88 Stat. 734 ; Feb, 18, 1025, c. 229, § 2, 43 Stat. 939.)

22. District in which to sue corporation.—Any suit, nction,
or proceeding under the antltrust laws against a corporation
may be brought not only In the judicial district whereof it is an
inhabitant, but also in any distrlev wherein it may be found
or transacts business; and all process in such cases may be
gerved in the district of which it 1s an inhabitant, or wherever
it may be found. (Oct. 15, 1014, ¢, 823, § 12, 88 Stat. 736.)

23, Suits by United States; subpoenas for witnesses.—In
any suit, action, or proceeding brought by or on behalf of the
United States subpenas for witnesses wbo are required to
altend a court of the United States in any judiclal district in
any case, civil or criminal, arising under the antltrust laws
may run Into any other district: Provided, That in civil cases
no wrlt of subpeena sliall issuo for witnesses living out of the
district in which the court is held at a greater distance than
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one hundred mlles from the place of holding the saine without
the permission of the trial court belng first had upon proper
application and cause shown, (Oct. 15, 1014, c. 823, § 18, 88
Stat. 730.)

24, Liability of directors and agents ef corporation.—When.
ever a corporation shall violate any of the penal provislons of
the antitrust laws, such violation shall be decmed to be anlso
that of the individual directors, oflicers, or agents of such cor-
poration who shall have authorized, ordered, or dono any of
the acts constituting In whole or in part such violation, nud
such violation shall be deeméd a misdemeanor, and upon con-
viction therefor of any such director, oflicer, or agent he shall
be punished by a fino of not exceedlng $5,000 or by imprison-
ment for not exceeding ouo yenr, or by both, 1n tho discretion of
the court. (Oct, 15, 1914, c, 823, § 14, 38 Stat. 730.)

25. Restraining violations; procedure.~The several distvict
courts of the United States ave fuvested with jurisdlction to
prevent and restraln violations of scetlons 12 to 27, inclusive,
of this chapter, and 1t shall be the duty of the severnl district
attorneys of the Unlted Btates, in thelr respective districts,
under the direction of the Attorney General, to Institute pro-
ceedings In equity to prevent and restraln such violatlons, Such
proceedings may be by way of petition settlng forth the case
and praying that such violation shall be enjolned or otherwiso
prohibited. When the partles compinined of shnll have been
duly notified of such petltion, the court shall procced, as soon
as may be, te the bearing and determinntion of tho case; and
pending such petition, and before finel decree, the court may
at any timo make such temporary restraining order or prohibl-
tion as shall be deemed just in the premises. Whenever it shall
appear to the court before which any such proceeding may bo
pending that the ends of justlee require that other partles
should be brought before the court, the court may cause them
to bo summoned whether they reslde in tho district in’ which
the court Is held or not, and subpenas to that end may be
served [n any distrlet by the marshal thercof, (Oct. 15, 1914,
¢ 823, § 15, 88 Stat. 736.)

26, Injunctive relief for private parties; exceptlon.—Any
person, flrm, corporntion, or association shall be entitled to sue
for and have Injunctive relief, In any court of tho United States
having jurisdictlon over the partles, against threatened loss or
damage by a violatlon of the antitrust laws, Including sections
18, 14, 18, and 19 of thls chapter, when and under the same con-
ditlons and principles us injuuctive relief agalust threatencd
conduct that will cause loss or dumage Is granted by courts of
equity, under the rules governlng such proceedings, and upon
the executlon of proper bond ngulnst damages for an injunc-
tion improvidently granted and a showing that tho danger of
frreparable loss or damage 1s immediate, a preliminary iujunc-
tion may lssue: Provided, That nothing herein contnined shall
be construed to entitle any person, firm, corporation, or asso-
clation, except the United Stales, to bring sult In equity for
injunctive rellef agafust any common carrler subject to the
provisifons of chapter 1 of Title 40, TRANSBPFORTATION, in respect
of any matter subject to the regulation, supervision, or other
jurisdiction of the Interstate Commerce Commisslon, (Oct. 15,
1914, c. 823, § 16, 88 Stat. 737.)

27. Effect of partlal invalidity.—If any clause, seutence,
paragraph, or part of sections 12 to 27, Inclusive, of this chap-
ter shall, for any reason, be adjudged by any court of compea-
tent jurlsdletion to be invalid, such judgment shull not affect,
impair, or invalidate the rcmalnder thereof, but shall be cou-
fined In Ils operation to the clause, sentence, paragraph, or part
thereof dircetly Involved In the controversy in which sueh jndg-
ment shall have been rendered. (Oct. 15, 1914, o 323, § 20,
88 Blat, 740.)

28, Suits against monopolies cxpedited.—Tn any suit In
equity brought in any district court of the United States under
sections 1 to T, Inclusive, or scction 156 of this chapter or any
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other statutory provistons having a ke purpose enacted after
Yebruary 11, 1003, or that may be enacted whereln the Unlted
States Is complalnant, the Attorney General may file with the
clerk of such court a certifleate that, in his oplnlon, the case is
of general public Importance, a copy of which shall be Im-
medlately furnished by such clerk to each of the chreult judges
of the clrcuit in which the case is pending. Therecupon such
case shall be glven precedence over others and in every way
expedlted, and be assigned for hearing at the earllest prac-
ticable day, before not less than three of the circuit judges
of said cireult, if there be three ‘or more; and if there be not
more than two circult judges, then before them and such
district jndge as they may select; or, In ease the fuli court shall
not at any time be made up by rcason of the necessary absence
or disqualificntion of oune or more of the sald cireuit judges,
the justice of the Supreme Court assigned to that cireuit or
tire other efrcuit judge or judges may desigunte a district judge
or judges within the circuit who shall be competent to sit In
said court at the hearing of sald sult, In the event the judges
sitting In such case shall be equally divided in opinlon as to
the declsion or disposition of sald canse, or In the event that a
majority of said judges shail be unable to agree upon the
judginent, order, or decree finally disposing of said cnse in said
court which should be entered In snid cause, then they shali
fmmediately certlfy that fact to the Chief Justice of the United
States, who shall at once desiguate and appoint some circuit
judge to sit with said jndges and to asslst in determining sald
cause. Such order of the Chlef Justice shali be immediately
transmitted to the clerk of the distriet court in which said
cause Is pendipg, and shall be entered upon the minutes of said
court, Thercupon snld cause shall at once be set down for
reargument and the parties thercto notified in writing by the
clerk of said court of the actlon of the court and the date fixed
for the reargnment thercof. (Feb, 11, 1003, c. 5644, § 1, 32 Stat.
823 ; June 25, 1010, c. 428, 30 Stat, 854; Mar, 8, 1011, c¢. 231,
§ 201, 86 Stat. 1167.)

29. Appeals to Supreme Court.—In every suit in equlty
bhrought in any distriet court of the United States under any
of the laws mentjoned In the preceding scctlon, wherein the
United States Is complainant, an appenl from the final decree
of the district court wlll lle only to the Supreme Court and
must be taken within sixty days from the entry thercof.
(Feb, 11, 1903, ¢. 544, § 2, 82 Stat. 823; Mur, 3, 1011, c. 231,
§ 201, 33 Stat. 11067.)

80, Depositions for use in suits in equity.—In the taking of
depositions of witnesses for use In any suit in equity brought
by the United States under sectious 1 to 7, incluslve, or sec-
tlon 15 of this chapter, and in the hearings before any ex-
aminer or special master appointed to take testimony therein,
the proceedings shaif be open to the publie as freely as are
trials in open court; and no order excluding the public from
attendance on any such proceedings shall be valld or enforce-
able. (Mar. 3, 1013, c. 114, 37 Stat. 731.)

31. Panama Canal closed to violators of antitrust laws,—
No vessel permitted to engage in the coastwise or foreign trade
of the United States shall be permitted to enter or pass through
the Panama Canal if such ship is owned, chartered, operated,
or controlled by any person or company which is doing busi-
ness In violation of the provisions of sections 1 to 27, inclusive,
or of any other Act of Congress amending or supplementing the
same. The question of fact may be determined by the judgment
of any court of the United States of competent jurisdiction in
any cause pending before it to which the owners or operators
of such ship are parties. Sult may be brought by any shipper
ur by the Attorney General of the United Btates. (Aug. 24,
1912, ¢, 800, § 11, 37 Stat. 567.)

32. Immunity of witness,—No person shall he prosecuted or
be subjected to any penalty or forfelture for or on account of
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any transaction, matter, or thing concerning whicl ke may tes-
tify or produce evidence, documentary or otherwlse, in any
proceeding, sult, or prosecution under scctions 1 to 27, Incln-
sive, of this chapter: Provided, That no person so testifying
shall be exempt from prosecution or punishment for perjury
committed in so testifying., (Feb. 25, 1003, ¢, 7565, § 1, 32 Stat.
004.)

Chapter 2, ~—~FEDERAL TRADE COMMISSION; I’'ROMO-

' TION OF EXPORT TRADE AND PREVENTION OF
' UNFAIR METHODS OF COMPETITION.
g FEDERAL TRADA COMMISS{ON
ec.
41. Federal Trade Commission established; membership; vacancles;
senl,
42, Salaries; employees; expenses,
48, Office and place of meeting,
44, Definltions.

. Unfair methods of competitlon unlawful; prevention by commis- ~
slon.

. Additional powers of conunisslon,

. Reference of suita under antitrust statutes,

. Information and assistance from departments,

. Documentary ovidence; depositions; witnesses,

. Offenses and penaltles,

51, Effect of sabdivision on uther statutory provisions.

PROMOTION OF EXPORT TRADE

61, Export trade; definitions,

. Export tradc and antitrust legislation,

. Acquisition of stock of cxport trade corporation,

Unfair methiods of competition in cxport trade,

. Infurmation required from export trade corporation; powers of
Federal Trade Commission.

PREVENTION OF UNFAIR MDBTIIONS OF COMPRETITION

71. Definition,
72, Importation or sale of articles at less than market value or whole-
sale price,

Agreements Involving restrictions in favor of lmported goods,
1

78.
74. Ruics and regulations,
75. Retnllation against country prohibiting Importations,

70. Retalintion against restriction of importations in time of war..
77. Discriminntion against neutral Americans in time of war,

FEDERAL TRADE COMMISSION

Section 41, Federal Trade Commission established; mem-
bership; vacancies: seal.—A commission Is created and estab-
lished, to be known as the Federai Trade Commission (hevein-
after referred to as the commission), whieh shall be composed of
five commissioners, who shall be appointed by the President, by
and with the advice nud consent of the Senate. Not more than
thiree of the commissloners shall he members of the same politi-
enl party. The first commissioners appointed shall continue in
officer for terms of three, four, five, six, and seven years, re-
gpectively, from September 26, 1014, the term of each to be
designated by the President, but their successors shall be ap-
pointed for terms of seven years, except that any persen chosen
to fill a vacauey shall be appointed only for the unexpired
term of the commissioner whowm le shall succeed. The com-
mission shall choose a chairman from its o'vn membership. No
commissioner shall engage in any other buslness, vocation, or
employment., Any commissioner may be removed Ly the Iresi-
dent for inefficlency, neglect of duty, or malfeasance in oflice.
A vacancy in the commission shall not impair the right of the
remaining commissioners to cexercise all the powers of the
commisslon.

The commlission shall have an ofliclal seal, which shall be
judicinlly noticed. (Sept. 20, 1014, c. 311, § 1, 38 Stat. 717.)

42. Salaries; employees; expenses.—ISach connnissioner
shall recelve a salary of $10,000 a year, payable in the sante
manner as the salarles of the judges of the courts of the
Unlted States. The commission shall appoint a secretary, who
shall recelve a salary, payable in like manner, and it shall



